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Item 1.01  Entry into a Material Definitive Agreement.

On March 27, 2024, Mister Car Wash Holdings, Inc. (the "Borrower") entered into Amendment No. 5 to its Amended and Restated First Lien Credit Agreement with Hotshine 
Intermediateco, Inc. ("Holdings"), other guarantors, lenders, and Bank of America, N.A. ("BofA") as the successor administrative agent and collateral agent. This amendment 
further modifies the existing credit agreement dated May 14, 2019 (as amended prior to the Amendment No. 5 the “Existing Credit Agreement” and, as amended by Amendment 
No. 5, the “Credit Agreement”). Defined terms used herein and not defined have the meaning set forth in the Credit Agreement. 

The Credit Agreement provides for: 

1.$925.0 million in first lien term commitments, consisting of:  

a.$901.2 million to refinance outstanding term loans 

b.$23.8 million in additional incremental term commitments (collectively, the “2024 Term Loans”)

2.$300.0 million in revolving commitments, consisting of: 

a.$150.0 million to replace existing revolving commitments 

b.$150.0 million in additional incremental revolving commitments (collectively, the “2024 Revolving Commitments”) 

2024 Term Loans 

The 2024 Term Loans have an interest rate of Term SOFR or Base Rate, at the Borrower's option, plus an applicable margin (3.00% for SOFR Loans or 2.00% for Base Rate 
Loans), subject to step-downs based on the First Lien Net Leverage Ratio. For SOFR Loans, the margin starts at 3.00% and can decrease to 2.75% and 2.50% based on the First 
Lien Net Leverage Ratio. For Base Rate Loans, the margin begins at 2.00% and can decrease to 1.75% and 1.50%, depending on the First Lien Net Leverage Ratio. The SOFR 
rate has a floor of 0.00%. Starting September 30, 2024, the loans will be amortized in equal quarterly installments at an annual rate of 1.00% of the original principal amount. 
The loans are scheduled to mature on March 27, 2031.

2024 Revolving Commitments

The Borrower can draw revolving loans under the 2024 Revolving Commitments until the earliest of March 27, 2029, permanent reduction of commitments to zero or 
termination of the commitment. The interest rate for these loans is Term SOFR or Base Rate, at the Borrower's option, plus an applicable margin (2.50% for SOFR Loans or 
1.50% for Base Rate Loans), subject to step-ups and step-downs based on the First Lien Net Leverage Ratio. Any unused commitment fee is also payable based on the First 
Lien Net Leverage Ratio. 

The Credit Agreement requires the Borrower to maintain a Rent Adjusted Total Net Leverage Ratio no greater than 6.50 to 1.00, tested quarterly beginning with the quarter 
ending September 30, 2024, for the benefit of lenders holding the 2024 Revolving Commitments. The Credit Agreement contains customary affirmative and negative covenants 
and events of default, limiting the Borrower and its subsidiaries' ability to, among other things, incur debt, grant liens, make acquisitions, suffer changes in control, make 
investments, pay dividends or distributions, repurchase or redeem stock, dispose of or transfer assets, and enter into transactions with affiliates, subject to agreed limitations and 
exceptions. In addition, a fee applies for not using the available loan amount, which is calculated based on the same leverage ratio.

The Credit Agreement remains collateralized by substantially all personal property, real property and equity interests owned by the Borrower, which collateral package remains 
unchanged and as previously disclosed. In addition, various starter baskets that permit, among other things, debt, lien, and investment capacity have been upsized.  

Except as described above, the material terms of the Existing Credit Agreement remain substantially unchanged and as previously disclosed. 

The foregoing description of Amendment No. 5 does not purport to be complete and is qualified in its entirety by reference to Amendment No. 5, a copy of which is filed as 
Exhibit 10.1 to this Current Report on Form 8-K and is incorporated herein by reference. 

Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant. 

The information contained above in Item 1.01 is hereby incorporated by reference into this Item 2.03.
 
Item 7.01.  Regulation FD Disclosure. 

On April 1, 2024, the Borrower issued a press release announcing its entry into the Amendment. A copy of the press release is attached as Exhibit 99.1 hereto and is 
incorporated herein by reference.

The information contained in this Item 7.01 and in Exhibit 99.1 hereto is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed to be incorporated by reference into any filing of the 
Borrower under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.



Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits

 
Exhibit No.

  
Description

10.1*  Amendment No. 5 to the First Lien Term Loan Agreement, dated March 27, 2024, by and among Mister Car Wash Holdings, Inc. and the parties thereto 
named therein.

99.1  Press Release issued by Mister Car Wash, Inc., dated April 1, 2024
104  Cover Page Interactive Data File – the cover page XBRL tags are embedded within the Inline Instance XBRL document

 
* Certain schedules and exhibits have been omitted pursuant to Item 601(a)(5) of Regulation S-K. The Borrower will supplementally furnish copies of omitted schedules and 
exhibits to the Securities and Exchange Commission or its staff upon its request.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.

   Mister Car Wash, Inc.
    
Date: April 1, 2024 By: /s/ Markus Hartmann
   Markus Hartmann

General Counsel

 





 

Exhibit 10.1
Execution Version

AMENDMENT NO. 5 TO AMENDED AND RESTATED FIRST LIEN CREDIT AGREEMENT

This AMENDMENT NO. 5 TO AMENDED AND RESTATED FIRST LIEN CREDIT AGREEMENT, dated as of March 27, 2024 (this 
“Fifth Amendment”), is entered into among MISTER CAR WASH HOLDINGS, INC., a Delaware corporation (the “Borrower”), HOTSHINE 
INTERMEDIATECO, INC., a Delaware corporation (“Holdings”), the other Guarantors party hereto, JEFFERIES FINANCE LLC, as resigning 
administrative agent and collateral agent (in such capacity, the “Resigning Agent”), BANK OF AMERICA, N.A. (“BofA”), as the successor 
administrative agent (in such capacity, together with its successors and permitted assigns in such capacity, the “Successor Administrative Agent” or 
“Administrative Agent”) and collateral agent (in such capacity, together with its successors and permitted assigns in such capacity, the “Successor 
Collateral Agent” or “Collateral Agent”) under the Credit Agreement referred to below, the 2024 Lenders (as defined below), and the other parties 
party hereto. Unless otherwise indicated, all capitalized terms used herein and not otherwise defined shall have the respective meanings provided such 
terms in the Credit Agreement referred to below.

PRELIMINARY STATEMENTS

WHEREAS, the Borrower, Holdings, the Resigning Agent, the Lenders from time to time party thereto (such Lenders party thereto prior to 
giving effect to this Fifth Amendment, collectively, the “Existing Lenders”) and the other parties from time to time party thereto have entered into that 
certain Amended and Restated First Lien Credit Agreement, dated as of May 14, 2019 (as amended by that certain Amendment No. 1 to Amended and 
Restated First Lien Credit Agreement, dated as of February 5, 2020, that certain Amendment No. 2 to Amended and Restated First Lien Credit 
Agreement, dated as of June 4, 2021, that certain Amendment No. 3 to Amended and Restated Credit Agreement, dated as of December 8, 2021, and that 
certain Amendment No. 4 to Amended and Restated Credit Agreement, dated as of December 12, 2021,  and as further amended, restated, amended and 
restated, supplemented or otherwise modified from time to time prior to the date hereof, the “Existing Credit Agreement”; the Existing Credit 
Agreement as amended by this Fifth Amendment, the “Credit Agreement”);

WHEREAS, as contemplated by Section 10.09 of the Existing Credit Agreement, this Fifth Amendment shall constitute notice of the 
resignation of the Resigning Agent to the Lenders and the Borrower and, on and subject to the satisfaction of the conditions precedent to effectiveness set 
forth in Section 8 hereof, but prior to the amendment of the Existing Credit Agreement and the other transactions to occur on the Fifth Amendment 
Effective Date, the Lenders party hereto (consisting of at least the Required Lenders immediately prior to the making of the 2024 Refinancing Term 
Loans and the 2024 Revolving Commitments (each as defined below)), have agreed to appoint Bank of America, N.A. as successor to the Resigning 
Agent (such resignation and appointment, the “Administrative Agent and Collateral Agent Replacement”);

WHEREAS, pursuant to, and in accordance with, Section 2.17 of the Existing Credit Agreement, the Borrower desires to establish Credit 
Agreement Refinancing Indebtedness in the form of Refinancing Term Commitments in an aggregate principal amount of $901,200,945.38 (the “2024 
Refinancing Term Commitments” and, upon the funding thereof, the “2024 Refinancing Term Loans”), which 2024 Refinancing Term 
Commitments will be funded in full on the Fifth Amendment Effective Date (as defined below) to refinance all Initial Term Loans (including, for the 
avoidance of doubt, all funded Delayed Draw Term Loans and 2021 Incremental Term Loans incurred pursuant to Amendment No. 3) outstanding under 
the Existing Credit Agreement held by the Existing Lenders (such Initial Term Loans as so refinanced, the “2024 Refinanced Term Loans” and the 
Lenders thereunder, the “2024 Refinancing Term Loan Lenders”); 
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WHEREAS, pursuant to, and in accordance with Section 2.16 of the Existing Credit Agreement, the Borrower desires to incur Incremental 
Term Loans to be provided by each Lender set forth on Schedule I hereto (each, a “2024 Incremental Term Lender” and, together with the 2024 
Refinancing Term Loan Lenders, the “2024 Term Lenders”) in an aggregate principal amount of $ $23,799,054.62 (the “2024 Incremental Term 
Commitments” and, together with the 2024 Refinancing Term Commitments, the “2024 Term Commitments” and, upon the funding thereof, the 
“2024 Incremental Term Loans” and, together with the 2024 Refinancing Term Loans, the “2024 Term Loans”);

WHEREAS, pursuant to, and in accordance with, Section 2.17 of the Existing Credit Agreement, the Borrower desires to establish Credit 
Agreement Refinancing Indebtedness in the form of Refinancing Revolving Commitments to be provided by each Lender set forth on Schedule II hereto 
(each, a “2024 Refinancing Revolving Lender”) in an aggregate principal amount of $150,000,000 (the “2024 Refinancing Revolving Commitments” 
and, upon the funding thereof, the “2024 Refinancing Revolving Loans”), which 2024 Refinancing Revolving Commitments will become available on 
and after the Fifth Amendment Effective Date (as defined below) to replace all Revolving Commitments outstanding under the Existing Credit 
Agreement held by the Existing Lenders that are Revolving Lenders (such Revolving Commitments as so replaced, the “2024 Refinanced Revolving 
Commitments”); and

WHEREAS, pursuant to, and in accordance with, Section 2.16 of the Existing Credit Agreement, the Borrower desires to increase to the 2024 
Initial Revolving Commitments to be provided by each Lender set forth on Schedule II hereto (each in such capacity, an “2024 Incremental Revolving 
Lender” and collectively, together with the 2024 Refinancing Revolving Lenders, the “2024 Revolving Lenders” and, collectively, together with the 
2024 Term Lenders, the “2024 Lenders”) as set forth opposite the name of such Lender in the column under the heading “2024 Incremental Revolving 
Commitment” in the table on Schedule II hereto which represent an aggregate principal amount equal to $150,000,000 (such increased commitments, the 
“2024 Incremental Revolving Commitments” and, together with the 2024 Refinancing Commitments, collectively, the “2024 Revolving 
Commitments”);

WHEREAS, each of BofA, Goldman Sachs Bank USA, Morgan Stanley Senior Funding, Inc., Wells Fargo Securities, LLC, Fifth Third Bank, 
National Association, MUFG Bank, Ltd., RBC Capital Markets , Jefferies Finance LLC, BMO Capital Markets Corp., Banco Santander, S.A., New 
York Branch, and U.S. Bank National Association have agreed to act as a joint lead arranger (the “Fifth Amendment Lead Arrangers”) in arranging 
this Fifth Amendment, which the Borrower and Holdings acknowledge hereby;

 
WHEREAS, each of BofA, Goldman Sachs Bank USA, Morgan Stanley Senior Funding, Inc. and Wells Fargo Securities, LLC have agreed to 

act as a joint bookrunner (the “Fifth Amendment Joint Bookunners”) in connection with this Fifth Amendment, which the Borrower and Holdings 
acknowledge hereby; 

WHEREAS, (a) pursuant to Section 2.17 of the Existing Credit Agreement, the Borrower may obtain Credit Agreement Refinancing 
Indebtedness in respect of all or any portion of the Term Loans and all or any portion of the Revolving Commitments in the form of Refinancing 
Commitments and/or Refinancing Loans by entering into one or more Refinancing Amendments in accordance with the terms and conditions of the 
Existing Credit Agreement  and (b) pursuant to Section 2.16 of the Existing Credit Agreement, the Borrower may obtain Incremental Term Facilities and 
Incremental Revolving Facilities by entering into one or more Incremental Amendments in accordance with the terms and conditions of the Existing 
Credit Agreement;

WHEREAS, pursuant to Sections 2.16(e) and 2.17(b) of the Existing Credit Agreement, the Existing Credit Agreement is amended as set forth 
herein; and 
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WHEREAS, on the applicable terms and conditions set forth herein and in the Credit Agreement, (a) each 2024 Refinancing Term Lender is 
willing to provide the 2024 Refinancing Term Loans to the Borrower, (b) each 2024 Incremental Term Lender is willing to provide the 2024 Incremental 
Term Loans to the Borrower, (c)  each 2024 Refinancing Revolving Lender is willing to make available the 2024 Refinancing Revolving Commitments 
to the Borrower, (d) each 2024 Incremental Revolving Lender is willing to provide the 2024 Incremental Revolving Commitments to the Borrower on 
the terms and conditions set forth herein and (e) this Fifth Amendment shall constitute a Refinancing Amendment, and an Incremental Amendment; and  

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of which is acknowledged by each party hereto, it is 
agreed that:

SECTION 1. RULES OF CONSTRUCTION.  

The rules of construction specified in Sections 1.02 through 1.12 of the Credit Agreement shall apply to this Fifth Amendment, mutatis 
mutandis, including the terms defined in the preamble and recitals hereto.
 

SECTION 2. 2024 TERM LOANS.  

(a)Commitments.  

(i)Subject to the terms and conditions set forth herein and pursuant to Section 2.18 of the Existing Credit Agreement, 
each 2024 Refinancing Term Lender agrees to make 2024 Refinancing Term Loans to the Borrower on the Fifth Amendment Effective 
Date in an amount equal to its 2024 Refinancing Term Commitment.  All of the 2024 Refinancing Term Commitments are denominated 
in Dollars. The aggregate amount of the 2024 Refinancing Term Commitments on the Fifth Amendment Effective Date (prior to the 
funding of the 2024 Refinancing Term Loans thereunder on such date) is $901,200,945.38. 

(ii)Subject to the terms and conditions set forth herein, each 2024 Incremental Term Lender severally agrees to provide, 
on the Fifth Amendment Effective Date, the 2024 Incremental Term Commitments in an amount equal to the 2024 Incremental Term 
Commitment set forth next to its name in Schedule I hereto. The aggregate amount of the 2024 Incremental Term Commitments on the 
Fifth Amendment Effective Date is $23,799,054.62, and the aggregate amount of all 2024 Term Commitments on the Fifth Amendment 
Effective Date is $925,000,000. 

(b)Borrowings. The full amount of the 2024 Term Commitments shall be drawn by the Borrower in a single drawing on the Fifth 
Amendment Effective Date, subject solely to the satisfaction or waiver of the conditions precedent set forth in Section 8 hereof.  Immediately after the 
funding thereof on the Fifth Amendment Effective Date, the 2024 Term Commitments shall terminate without further action by any Person. Amounts 
repaid or prepaid on or after the Fifth Amendment Effective Date in respect of 2024 Term Loans may not be reborrowed.  

(c)Terms.

(i)The 2024 Refinancing Term Commitments and the 2024 Refinancing Term Loans shall be treated as a separate and 
distinct Class and Facility from the Initial Term Loans.  The 2024 Refinancing Term Loans shall be assigned a different CUSIP from the 
Initial Term Loans. 
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(ii)The 2024 Refinancing Term Loans shall have a Maturity Date of March 27, 2031.

(iii)The 2024 Refinancing Term Loans will amortize in equal quarterly installments in aggregate annual amounts equal 
to 1.00% of the original principal amount of the 2024 Refinancing Term Loans (such payments subject to reduction as provided in the 
Credit Agreement) commencing at the end of the second full fiscal quarter ending after the Fifth Amendment Effective Date.

(iv)The 2024 Refinancing Term Loans shall bear interest as provided for in the Credit Agreement and shall initially be 
subject to the Interest Period specified in the applicable Committed Loan Notice. 

(v)In accordance with Section 2.16(g) of the Existing Credit Agreement, the terms of the 2024 Incremental Term Loans 
shall be identical to those of the 2024 Refinancing Term Loans after giving effect to this Fifth Amendment.  

(d)Use of Proceeds. In accordance with Section 2.07(b)(iii) of the Existing Credit Agreement, the Borrower will use the proceeds of 
the 2024 Refinancing Term Loans to refinance in full all existing Term Loans outstanding under the Existing Credit Agreement as of the Fifth 
Amendment Effective Date and to pay fees, costs and expenses in connection with the incurrence of the 2024 Refinancing Term Loans.  

(e)Lenders.  Each of the Borrower and the Administrative Agent agrees that each 2024 Term Lender (with respect to the Borrower, 
identified to it prior to the Fifth Amendment Effective Date) (x) is reasonably satisfactory to it and (y) to the extent not an existing Lender, satisfies the 
provisos set forth in the definition of “Additional Lender” of the Credit Agreement.

SECTION 3. 2024 REVOLVING COMMITMENTS

(a)Refinancing of Existing Revolving Commitments.  

(i)2024 Refinancing Revolving Commitments. Subject to the terms and conditions set forth herein, each 2024 
Refinancing Revolving Lender severally agrees to provide, on the Fifth Amendment Effective Date, 2024 Refinancing Revolving 
Commitments in an amount equal to the 2024 Refinancing Revolving Commitment set forth next to its name on Schedule II hereto.  The 
aggregate amount of the 2024 Refinancing Revolving Commitments on the Fifth Amendment Effective Date is $150,000,000, and the 
aggregate amount of the 2024 Initial Revolving Commitments on the Fifth Amendment Effective Date is $150,000,000.

(ii)Terms. The 2024 Initial Revolving Commitments shall have the same terms as the Existing Revolving 
Commitments, except as modified by this Fifth Amendment and set forth in the Credit Agreement, including that the 2024 Initial 
Revolving Commitments shall have a Maturity Date of March 27, 2029.

(b)2024 Incremental Revolving Commitments.

(i)Commitments.  Subject to the terms and conditions set forth herein, each 2024 Incremental Revolving Lender severally 
agrees to provide, on the Fifth Amendment Effective Date, 2024 Incremental Revolving Commitments in an amount equal to the 2024 
Incremental Revolving 
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Commitment set forth next to its name on Schedule II hereto.  The aggregate amount of the 2024 Incremental Revolving Commitments on the 
Fifth Amendment Effective Date is $150,000,000, and the aggregate amount of all 2024 Revolving Commitments on the Fifth Amendment 
Effective Date is $300,000,000. As of the Fifth Amendment Effective Date, $150,000,000 of the 2024 Incremental Revolving Commitments 
shall be incurred pursuant to the Ratio Amount.

(ii)Terms.  In accordance with Section 2.16(g) of the Existing Credit Agreement, the terms of the 2024 Incremental 
Revolving Commitments shall be identical to those of the 2024 Initial Revolving Commitments after giving effect to the this Fifth 
Amendment.

(iii)Adjustments to Utilization of Revolving Commitments for Participations in Outstanding Letters of Credit.  In 
accordance with Section 2.16(i)(i) of the Existing Credit Agreement, on the Fifth Amendment Effective Date, each Revolving Lender 
shall be deemed to have assigned to each 2024 Incremental Revolving Lender a portion of such Revolving Lender’s participations under 
the Existing Credit Agreement in outstanding Letters of Credit such that, after giving effect to each such deemed assignment and 
assumption of participations, the percentage of the aggregate outstanding participations under the Credit Agreement in Letters of Credit 
held by each Revolving Lender will equal the percentage of the aggregate 2024 Revolving Commitments of all Lenders represented by 
such Revolving Lender’s Revolving Commitments.  

(c)Lenders.  Each of the Borrower, the Administrative Agent and each Issuing Bank agrees that each 2024 Refinancing Revolving 
Lender and each 2024 Incremental Revolving Lender (with respect to the Borrower, identified to it prior to the Fifth Amendment Effective Date) (x) is 
reasonably satisfactory to it and (y) satisfies the provisos set forth in the definition of “Additional Lender” of the Existing Credit Agreement.

SECTION 4. EFFECTIVE DATE AMENDMENTS TO CREDIT AGREEMENT.  In furtherance of Sections 2 and 3 of this Fifth Amendment, 
subject to the satisfaction of the conditions set forth in Section 8 hereof:

(a)the Existing Credit Agreement is hereby amended as set forth in Exhibit A attached hereto;

(b)the Exhibits to the Existing Credit Agreement are hereby amended in its entirety as set forth in Exhibit B attached hereto; and

(c)the Schedules to the Existing Credit Agreement are hereby amended in their entirety as set forth in Exhibit C attached hereto.

SECTION 5. REFERENCE TO AND EFFECT ON THE CREDIT AGREEMENT.  On and after the Fifth Amendment Effective Date: 

(a)each reference in the Credit Agreement to “this Agreement,” “hereunder,” “hereof” or text of like import referring to the Credit 
Agreement, and each reference to the “Credit Agreement” in the other Loan Documents shall mean and be a reference to the Credit Agreement as 
amended by this Fifth Amendment;

5
  IF  = AND (  COMPARE  5 = 10,   COMPARE  SECTION 1 = "1"  1) 0 = 1 24964213.6 

|US-DOCS\149178858.4||



 

(b)this Fifth Amendment shall for all purposes constitute a “Loan Document” under and as defined in the Credit Agreement and the 
other Loan Documents, and shall also constitute the following:

(i)a “Refinancing Amendment” pursuant to and in accordance with Section 2.17 of the Existing Credit Agreement with 
respect to establishment of the 2024 Refinancing Term Commitments (and the 2024 Refinancing Term Loans funded thereunder) and the 
2024 Refinancing Revolving Commitments; and

(ii)an “Incremental Amendment” pursuant to and in accordance with Section 2.16 of the Existing Credit Agreement 
with respect to establishment of the 2024 Incremental Term Commitments and the 2024 Incremental Revolving Commitments;

(c)(A) each 2024  Term Lender shall constitute a “Term Lender” and a “Lender” and (B) each 2024 Revolving Lender shall 
constitute a “Revolving Lender” and a “Lender”, in each case of the foregoing, under and as defined in the Credit Agreement and the other Loan 
Documents;

(d)(A) the 2024 Refinancing Term Commitments shall constitute “Refinancing Term Commitments”, “Refinancing Commitments” 
and “Term Loan Commitment” and (B) each 2024 Refinancing Term Loan shall constitute a “Refinancing Term Loan”, a “Refinancing Loan” and a 
“Term Loan”;

(e)(A) the 2024 Incremental Term Commitments shall constitute “Incremental Term Commitments” and “Term Loan 
Commitments” and (B) the 2024 Incremental Term Loans shall constitute “Incremental Term Loans” and “Term Loans”, in each case of the foregoing, 
under and as defined in the Credit Agreement

(f)(A) the 2024 Refinancing Revolving Commitments shall constitute “Refinancing Revolving Commitments”, “Refinancing 
Commitments” and “Revolving Commitments” and (B) the 2024 Incremental Revolving Commitments shall constitute “Incremental Revolving 
Commitments” and “Revolving Commitments”, in each case of the foregoing, under and as defined in the Credit Agreement; 

(g)each reference in the Credit Agreement and each of the other Loan Documents to the “Administrative Agent” or the “Collateral 
Agent” shall mean and be a reference to Bank of America, .A., as successor to the Resigning Agent. On and after the Fifth Amendment Effective Date, 
the Resigning Agent’s powers, rights, privileges and duties (other than such rights and duties otherwise agreed to in writing and other than such rights to 
survive pursuant to the terms of the Loan Documents) as “Administrative Agent” and “Collateral Agent” shall be terminated without any further act or 
deed on the part of the Resigning Agent or any of the parties to the Credit Agreement or the Lenders; and

(h)each of the parties hereto acknowledge and agree that the Resigning Agent is executing this Amendment, at the direction of the 
Lenders party hereto, and makes no representations as to the validity or sufficiency of this Fifth Amendment. In connection with the foregoing, the 
parties hereto acknowledge and agree that the terms of Article X and Section 11.05 of the Credit Agreement shall apply to the execution and delivery by 
the Resigning Agent of this Fifth Amendment, and any related action taken or inaction by the Resigning Agent.

 SECTION 6. AUTHORIZATION. Subject to the satisfaction of the conditions to effectiveness set forth in Section 8 hereof, each of the parties hereto 
consents to the Administrative Agent and Collateral Agent Replacement and waive any notice or other requirement of Section 10.09 of the Existing 
Credit Agreement as a result of the Administrative Agent and Collateral Agent Replacement. Each 2024 Lender 
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authorizes the Loan Parties, the Resigning Agent and the Administrative Agent to enter into an agency transfer agreement (the “Agency Assignment 
Agreement”) in form and substance reasonably satisfactory to the Loan Parties, the Resigning Agent and the Administrative Agent to be effective as of 
the Fifth Amendment Effective Date. In addition, each 2024 Lender hereby authorizes the Loan Parties, the Resigning Agent and the Administrative 
Agent to make any filings and enter into any documentation or amendments to the existing Loan Documents with respect to the Administrative Agent 
Replacement deemed reasonably necessary or desirable by the Administrative Agent and/or the Resigning Agent without the consent of any Lender. The 
parties hereto agree that (i) Jefferies Finance LLC, in its individual capacity or in its capacity as the Resigning Agent, or any of its Affiliates, shall not 
bear any responsibility or liability for any actions taken or omitted to be taken by the Administrative Agent under the Agency Assignment Agreement, 
the Credit Agreement and this Fifth Amendment (with respect to actions take or omitted to be taken after giving effect to the Administrative Agent and 
Collateral Agent Replacement) or any other Loans Documents or the transactions contemplated by any of the foregoing and (ii) Bank of America, N.A., 
in its individual capacity as the Administrative agent and Collateral Agent, or any of its Affiliates, shall not bear any responsibility for liability for any 
actions taken or omitted to be taken by the Resigning Agent under the Agency Assignment Agreement, the Credit Agreement, this Fifth Amendment 
(with respect to actions taken or omitted to be taken prior to giving effect to the Administrative Agent and Collateral Agent Replacement) or any other 
Loan Documents or the transactions contemplated by any of the foregoing. 

SECTION 7. REPRESENTATIONS & WARRANTIES. The Borrower hereby represents and warrants to the 2024 Lenders and the Administrative 
Agent on and as of the Fifth Amendment Effective Date, that: 

(a) each of the representations and warranties set forth in the Credit Agreement and the other Loan Documents is true and correct in 
all material respects; provided that, to the extent that such representations and warranties specifically refer to an earlier date, they shall be true and correct 
in all material respects as of such earlier date; provided, further, that any representation and warranty that is qualified as to “materiality”, “Material 
Adverse Effect” or similar language shall be true and correct (after giving effect to any qualification therein) in all respects;

(b) no Default or Event of Default has occurred and is continuing (immediately prior to giving effect to the 2024 Term Loans and 
the 2024 Revolving Commitments) or would result from the incurrence of the 2024 Term Loans or the establishment of the 2024 Revolving 
Commitments;

(c) this Fifth Amendment and each other Loan Document executed in connection herewith have been duly executed and delivered 
by each Loan Party that is party hereto and thereto; and

(d) each of this Fifth Amendment and the other Loan Documents executed in connection herewith constitutes a legal, valid and 
binding obligation of each Loan Party, enforceable against each Loan Party that is party thereto in accordance with its terms, except as such 
enforceability may be limited by Debtor Relief Laws and by general principles of equity and principles of good faith and fair dealing.
 

SECTION 8.  Conditions Precedent to effectiveness.  This Fifth Amendment shall become effective as of the first date (the “Fifth 
Amendment Effective Date”) when the conditions set forth in this Section 8 shall have been satisfied (or waived by the 2024 Lenders) in accordance 
with the Credit Agreement:

(a) The Administrative Agent shall have received the following, in each case in form and substance reasonably satisfactory to the 
Administrative Agent, the 2024 Lenders:
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(i) counterparts of this Fifth Amendment executed by the Borrower, Guarantors, the Administrative Agent and the 2024 
Lenders;

(ii)  an executed Committed Loan Notice with respect to the 2024 Term Loans in accordance with the requirements in the 
Credit Agreement;

(ii) a customary opinion from Latham & Watkins LLP, as special counsel to the Loan Parties, with respect to matters of 
New York, Delaware and California law;

(iii) a certificate attesting to the Solvency of the Borrower and its Subsidiaries, on a consolidated basis, from the chief 
financial officer (or officer with equivalent duties) of the Borrower, substantially in the form of the Solvency Certificate furnished on 
the Closing Date; 

(iv) the Resigning Agent, the Loan Parties and the Administrative Agent shall have entered into the Agency Assignment 
Agreement;

(v) the following:

i. a customary certificate of a Responsible Officer of each Loan Party dated the Fifth Amendment 
Effective Date and certifying (A) that either (x) attached thereto is a copy of the Organization Documents of each Loan 
Party or (y) certifying that there has been no change to such Organization Documents since last delivered to the 
Administrative Agent, (B) that attached thereto is a true and complete copy of resolutions or other action authorizing the 
execution, delivery and performance of this Fifth Amendment and any other document delivered in connection herewith, 
(C) to the extent not previously delivered to the Administrative Agent (and unchanged since such delivery), as to the 
incumbency of each Loan Party evidencing the identity, authority and capacity of each Responsible Officer thereof 
authorized to act as a Responsible Officer in connection with this Fifth Amendment or any other document delivered in 
connection herewith on behalf of such Loan Party and (D) good standing certificates for each Loan Party from such Loan 
Party’s jurisdiction of formation or organization; and 

ii. a customary certificate of another Responsible Officer as to the incumbency and signature of the 
secretary or assistant secretary executing the certificate delivered pursuant to clause (i) above;

(b)the 2024 Lenders shall have received, at least three (3) Business Days prior to the Fifth Amendment Effective Date, (i) all 
documentation and other information about the Borrower and the other Loan Parties required by bank regulatory authorities in order to comply with 
applicable “know your customer” and anti-money laundering rules and regulations, including the USA PATRIOT Act, and (ii) to the extent the Borrower 
qualifies as a “legal entity customer” under the Beneficial Ownership Regulation, a customary FinCEN beneficial ownership certificate as required by 
the Beneficial Ownership Regulation with respect to the Borrower (or, to the extent that the Borrower has previously provided such certificate to the 
2024 Lenders, confirmation in writing to the Administrative Agent that no change to its beneficial ownership has occurred since the date of such 
previously provided certificate), in each case of the foregoing, to the extent requested in writing at least ten Business Days prior to the Fifth Amendment 
Effective Date;

(c)The representations and warranties in Section 7 hereof, in each case, shall be true and correct as of the Fifth Amendment Effective 
Date, and the Administrative Agent shall have received a 
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certificate, in form and substance reasonably satisfactory to the Administrative Agent and 2024 Lenders, dated as of the Fifth Amendment Effective Date 
and signed by a Responsible Officer of the Borrower, certifying that the representations set forth in clause (a) and (b) of Section 7 are true and correct as 
of the Fifth Amendment Effective Date;

(d)(i) each Lead Arranger shall have received (or, substantially concurrently with the funding of the 2024 Term Loans and the initial 
availability of the 2024 Revolving Commitments, will receive) payment of fees required to be paid to such Lead Arranger as separately agreed in writing 
between the Borrower and such Lead Arranger in connection with this Fifth Amendment, (ii) the Administrative Agent shall have received (or, 
substantially concurrently with the funding of the 2024 Term Loans and the initial availability of the 2024 Revolving Commitments, will receive), for the 
account of each 2024 Term Lender, each 2024 Refinancing Revolving Lender and each 2024 Incremental Revolving Lender, as applicable, payment of 
fees required to be paid to each such Lender in the amounts as separately agreed in writing by the Borrower and the Lead Arrangers and notified to such 
Lender, (iii) the Administrative Agent shall have received (or, substantially concurrently with the funding of the 2024 Term Loans and the initial 
availability of the 2024 Revolving Commitments, will receive) payment of all reasonably and reasonably documented expenses and legal fees required to 
be reimbursed or paid by the Borrower on the Fifth Amendment Effective Date hereunder or under any other Loan Document, to the extent invoiced in 
reasonable detail at least two Business Days prior to the Fifth Amendment Effective Date (except as otherwise reasonably agreed to by the Borrower), it 
being agreed that such fees and expenses may be paid with the proceeds of the borrowing of the 2024 Term Loans.

For purposes of determining compliance with the conditions specified in this Section 8, each 2024 Lender that has signed this Amendment shall be 
deemed to have consented to, approved or accepted or to be satisfied with, each document or other matter required under this Section 8 to be consented 
to or approved by or acceptable or satisfactory to such Lender, unless the Administrative Agent shall have received notice from such Lender prior to the 
proposed Fifth Amendment Effective Date specifying its objection thereto.

SECTION 9. REAFFIRMATION.

By executing and delivering this Fifth Amendment, (i) the Borrower and each other Loan Party hereby agrees that all Loans 
(including, without limitation, the 2024 Refinancing Term Loans made available on the Fifth Amendment Effective Date) shall be guaranteed pursuant 
to the Guaranty in accordance with the terms and provisions thereof and shall be secured pursuant to the Collateral Documents in accordance with the 
terms and provisions thereof, and (ii) the Borrower and each other Loan Party hereby (A) reaffirms its prior grant and the validity of the Liens granted 
by it pursuant to the Collateral Documents, (B) agrees that after giving effect to this Fifth Amendment and the Fifth Amendment Effective Date, the 
Guaranty and the Liens created pursuant to the Collateral Documents for the benefit of the Secured Parties (including, without limitation, the 2024 Term 
Lenders and 2024 Refinancing Lenders) continue to be in full force and effect, and (C) affirms, acknowledges and confirms its guarantee of obligations 
and liabilities under the Credit Agreement and each other Loan Document to which it is a party and the pledge of and/or grant of security interest in its 
assets as Collateral to secure the Obligations under the Credit Agreement, in each case after giving effect to this Fifth Amendment and the Fifth 
Amendment Effective Date, all as provided in such Loan Documents, and acknowledges and agrees that such guarantee, pledge and/or grant continue in 
full force and effect in respect of, and to secure, the Obligations under the Credit Agreement and the other Loan Documents, each as amended hereby, 
including the 2024 Refinancing Term Loans and the 2024 Revolving Commitments, in each case after giving effect to this Fifth Amendment and the 
Fifth Amendment Effective Date.
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SECTION 10. MISCELLANEOUS PROVISIONS.

(a) Amendments.  No amendment or waiver of any provision of this Fifth Amendment shall be effective unless in writing signed by each party 
hereto and as otherwise required by Section 11.01 of the Credit Agreement.

(b) Ratification.  This Fifth Amendment is limited to the matters specified herein and shall not constitute a modification, acceptance or waiver 
of any other provision of the Credit Agreement or any other Loan Document.  Nothing herein contained shall be construed as a substitution or novation 
of the obligations outstanding under the Credit Agreement or any other Loan Document or instruments securing the same, which shall remain in full 
force and effect as modified hereby or by instruments executed concurrently herewith.

(c) No Novation; Effect of this Fifth Amendment.  This Fifth Amendment does not extinguish the Obligations for the payment of money 
outstanding under the Credit Agreement or discharge or release the lien or priority of any Loan Document or any other security therefor or any guarantee 
thereof, and the liens and security interests existing immediately prior to the Fifth Amendment Effective Date in favor of the Collateral Agent for the 
benefit of the Secured Parties securing payment of the Obligations are in all respects continuing and in full force and effect with respect to all 
Obligations.  Nothing herein contained shall be construed as a substitution or novation, or a payment and reborrowing, or a termination, of the 
Obligations outstanding under the Credit Agreement or instruments guaranteeing or securing the same or a novation of the Loan Documents, which shall 
remain in full force and effect, except as modified hereby or by instruments executed concurrently herewith.  Nothing expressed or implied in this Fifth 
Amendment or any other document contemplated hereby shall be construed as a release or other discharge of Holdings or the Borrower under the Credit 
Agreement or the Borrower or any other Loan Party under any Loan Document from any of its obligations and liabilities thereunder, and except as 
expressly provided herein, such obligations are in all respects continuing with only the terms being modified as provided in this Fifth Amendment.  The 
Credit Agreement and each of the other Loan Documents shall remain in full force and effect, until and except as modified.  Except as expressly set forth 
herein, this Fifth Amendment shall not by implication or otherwise limit, impair, constitute a waiver of, or otherwise affect the rights and remedies of the 
Lenders or the Agents under the Credit Agreement or any other Loan Document, and shall not alter, modify, amend or in any way affect any of the 
terms, conditions, obligations, covenants or agreements contained in the Credit Agreement or any other Loan Document, all of which are ratified and 
affirmed in all respects and shall continue in full force and effect.  Nothing herein shall be deemed to entitle any Loan Party to a consent to, or a waiver, 
amendment, modification or other change of, any of the terms, conditions, obligations, covenants or agreements contained in the Credit Agreement or 
any other Loan Document in similar or different circumstances.  This Fifth Amendment shall apply and be effective only with respect to the provisions of 
the Credit Agreement specifically referred to herein.  Each Guarantor further agrees that nothing in the Credit Agreement, this Fifth Amendment or any 
other Loan Document shall be deemed to require the consent of such Guarantor to any future amendment to the Credit Agreement. This Fifth 
Amendment constitutes a “Loan Document” for all purposes of the Credit Agreement and the other Loan Documents. 

(d) Governing Law; Submission to Jurisdiction, Etc.  THIS FIFTH AMENDMENT, AND THE RIGHTS AND OBLIGATIONS OF THE 
PARTIES HEREUNDER, (INCLUDING, WITHOUT LIMITATION, ANY CLAIMS SOUNDING IN CONTRACT LAW OR TORT LAW 
ARISING OUT OF THE SUBJECT MATTER HEREOF AND ANY DETERMINATIONS WITH RESPECT TO POST-JUDGMENT 
INTEREST) SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW YORK. 
SECTIONS 11.15 AND 11.16 OF THE CREDIT AGREEMENT ARE INCORPORATED BY REFERENCE HEREIN AS IF SUCH 
SECTIONS APPEARED HEREIN, MUTATIS MUTANDIS.
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(e) Severability.  Section 11.14 of the Credit Agreement is incorporated by reference herein as if such Section appeared herein, mutatis 
mutandis.

(f) Counterparts; Headings.  This Fifth Amendment may be executed in one or more counterparts (and by different parties hereto in different 
counterparts), each of which shall be deemed an original, but all of which together shall constitute a single contract.  Delivery of an executed counterpart 
of a signature page to this Fifth Amendment by telecopy or other electronic imaging (including in pdf. or .tif format) means shall be effective as delivery 
of a manually executed counterpart of this Fifth Amendment.  The Administrative Agent may also require that signatures delivered by telecopier, .pdf or 
other electronic imaging means be confirmed by a manually signed original thereof.  Section headings herein are included for convenience of reference 
only and shall not affect the interpretation of this Fifth Amendment.

(g) Electronic Execution.  The words “execution,” “signed,” “signature,” and words of like import this Fifth Amendment or any amendment or 
other modification hereof (including waivers and consents) shall be deemed to include electronic signatures or the keeping of records in electronic form, 
each of which shall be of the same legal effect, validity or enforceability as a manually executed signature or the use of a paper-based recordkeeping 
system, as the case may be, to the extent and as provided for in any applicable Law, including the Federal Electronic Signatures in Global and National 
Commerce Act, the New York State Electronic Signatures and Records Act, or any other similar state laws based on the Uniform Electronic Transactions 
Act. 

SECTION 10. MORTGAGE RELEASES. 

Pursuant to Section 10.11(a)(i)(D) of the Credit Agreement, the Required Lenders hereby (a) consent to the termination, satisfaction 
and release of the existing Mortgage, (b) authorize the Collateral Agent to execute and deliver the mortgage release with respect thereto and (c) authorize 
the filing and/or recording of the mortgage release in the recording office of the applicable jurisdiction (it being understood and agreed that such release 
shall be effective as of the Fifth Amendment Effective Date).

 
[Remainder of page intentionally blank; signatures begin next page]
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IN WITNESS WHEREOF, the parties hereto have caused their duly authorized officers to execute and deliver this Fifth Amendment as of the 
date first above written.

 

MISTER CAR WASH HOLDINGS, INC., as the Borrower 
 
 
 

By:       
Name: 
Title:

 
HOTSHINE INTERMEDIATECO, INC., as Holdings

 
 
 

By:       
Name:
Title:
 

CAR WASH PARTNERS, LLC
 
 
 

By:       
Name:
Title:
 

CWP ASSET CORP.
 
 
 

By:       
Name:
Title:
 

CWPS CORP.
 
 
 

By:       
Name:
Title:

 
 

[Signature Page to MCW Fifth Amendment]



 

CWP WEST, LLC
 
 
By:       
Name: 
Title:  
 
 
CWPU CORP.
 
 
By:       
Name: 
Title:  
 
 
CWP MANAGEMENT CORP.
 
 
By:       
Name: 
Title:  
 
 
CAR WASH HEADQUARTERS, LLC
 
 
By:       
Name: 
Title:  
 
 
MCW GC, LLC
 
By: CAR WASH PARTNERS, INC., its manager
 
 
By:       
Name: 
Title:  

[Signature Page to MCW Fifth Amendment]



CWP CALIFORNIA CORP.
 
 
By:       
Name: 
Title:  
 
 
PS ACQUISITION SUB CORP.
 
 
By:       
Name: 
Title:  
 
 
PRIME SHINE, LLC 
 
 
By:       
Name: 
Title:  
 
 
SUNSHINE ACQUISITION SUB CORP.
 
 
By:       
Name: 
Title:  
 
 
MDKMH PARTNERS, INC. 
 
 
By:       
Name: 
Title:  
 
 
CLEAN STREAK VENTURES, LLC
 
 
By:       
Name: 
Title:  
 
 
 
 
 

[Signature Page to MCW Fifth Amendment]



 

CFCW PROPCO NONA, LLC
 
 
 
By:       
Name: 
Title:  
 
 
 

[Signature Page to MCW Fifth Amendment]
 



 
 JEFFERIES FINANCE LLC, as Resigning Agent
  

 
  
 By: 

 Name:
 Title:
 
 

  
 
  
  
  

 
[Signature Page to MCW Fifth Amendment]



BANK OF AMERICA, N.A., as Administrative Agent and Collateral Agent 
 
 
 

By:       
Name: 
Title:

 
 

[Signature Page to MCW Fifth Amendment]



BANK OF AMERICA, N.A., as a 2024 Incremental Term Lender
 
 
 

By:       
Name: 
Title:

 
 

[Signature Page to MCW Fifth Amendment]



[ ], as a [2024 Refinancing Revolving Lender] [and] [2024 Incremental Revolving Lender]
 
 
 

By:       
Name: 
Title:

 
 

[Signature Page to MCW Fifth Amendment]



 

Schedule I
 

2024 Incremental Term Commitments
 
 

2024 Incremental Term Lender 2024 Incremental Term Commitment

Bank of America, N.A. $23,799,054.62
Total $23,799,054.62
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Schedule II
 

2024 Revolving Commitments
 
 

2024 Revolving Lender 2024 Refinancing Revolving 
Commitment

2024 Incremental Revolving 
Commitment

Applicable 
Percentage

Bank of America, N.A. $25,000,000 $25,000,000 16.666666667%

Goldman Sachs Bank USA $20,000,000 $20,000,000 13.333333333%

Morgan Stanley Senior Funding, Inc. $20,000,000 $20,000,000 13.333333333%

Wells Fargo Bank, National Association $20,000,000 $20,000,000 13.333333333%

Fifth Third Bank, National Association $11,500,000 $11,500,000 7.666666667%

MUFG Bank, Ltd. $11,500,000 $11,500,000 7.666666667%

Royal Bank of Canada $11,500,000 $11,500,000 7.666666667%

Bank of Montreal $7,625,000 $7,625,000 5.083333333%

Banco Santander, S.A., New York Branch $7,625,000 $7,625,000 5.083333333%

U.S. Bank National Association $7,625,000 $7,625,000 5.083333333%

Western Alliance Bank $7,625,000 $7,625,000 5.083333333%

Total $150,000,000 $150,000,000 100.00%
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Exhibit A
 

[See attached.]
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Exhibit B
 

[See attached.]
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Exhibit C
 

[See attached.]
 
 





Exhibit 99.1

 
MISTER CAR WASH SUCCESSFULLY COMPLETES DEBT REFINANCING

TUCSON, Arizona, April 1, 2024 -- Mister Car Wash (the “Company”) (NYSE: MCW) today announced the completion of a series of related transactions in 
support of a comprehensive plan to refinance its capital structure. Through these transactions, the Company extended its debt maturities and improved 
liquidity to support continued Company growth.

Summary of Transactions
 

•Upsized, Amended & Extended the $901 million Term Loan B to $925 million now due in 2031 and removed a 0.10% credit spread adjustment to the SOFR 
benchmark for all available interest periods
•Upsized, Amended & Extended the $150 million Revolving Credit Facility to $300 million now due in 2029, and removed a 0.10% credit spread adjustment to 
the SOFR benchmark for all available interest periods and reduced the cost of borrowings under the facility
•Proceeds of the transaction were used to refinance the existing Mister Car Wash Term Loan B due in 2026 and the existing Mister Car Wash Revolving 
Credit Facility due in 2026
•The transactions extend Mister Car Wash’s debt maturities and increase available liquidity in line with Company growth

 

"We are thrilled with the execution and outcome of our recent debt amendment and extension. The transactions were well oversubscribed and priced 
favorably to our current deals. Both are a testament to Mister’s strong business and reputation in the capital markets. The transaction provides some added 
flexibility and liquidity to help drive our planned Mister brand expansion and profitable growth,” said Jed Gold, Chief Financial Officer at Mister Car Wash. 

The $925 million Term Loan B facility, privately placed with institutional investors, will accrue interest at an annual rate of SOFR+300, subject to a leverage-
based pricing grid, and will mature on March 27, 2031. 

The $300 million Revolving Credit Facility will mature on March 27, 2029.
 
The Company will provide more details about the terms and conditions in a Form 8-K filing with the Securities and Exchange Commission (SEC). 

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.  We intend such forward-
looking statements to be covered by the safe harbor provisions for forward-looking statements contained in Section 27A of the Securities Act of 1933, as 
amended and Section 21E of the Securities Exchange Act of 1934, as amended.  All statements contained in this press release other than statements of 
historical fact, including, without limitation, statements regarding Mister Car Wash’s expansion efforts and expected growth and financial and operational results 
for fiscal 2024 are forward-looking statements. Words including “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” 
“potential,” “predict,” “seek,” or “should,” or the negative thereof or other variations thereon or comparable terminology are intended to identify forward-looking 
statements, though not all forward-looking statements use these words or expressions. In addition, any statements or information that refer to expectations, 
beliefs, plans, projections, objectives, performance or other characterizations of future events or circumstances, including any underlying assumptions, are 
forward-looking.

These forward-looking statements are based on management’s current expectations and beliefs. These statements are neither promises nor guarantees, but 
involve known and unknown risks, uncertainties and other important factors that may cause the Company’s actual results, performance or achievements to be 
materially different from those expressed or implied by the forward-looking statements, including, but not limited to:  our inability to attract new customers, retain 
existing customers and maintain or grow the number of UWC members, which could adversely affect our business, financial condition and results of operations 
and rate of growth; our failure to acquire, or open and operate new locations in a timely and cost-effective manner, and enter into new markets or leverage new 
technologies, may materially and adversely affect our competitive advantage or financial performance; our inability to successfully implement our growth 
strategies on a timely basis or at all; we are subject to a number of risks and regulations related to credit card and debit card payments we accept; an overall 
decline in the health of the economy and other factors impacting consumer spending, such as natural disasters and fluctuations in inflation, may affect 
consumer purchases, reduce demand for our services and materially and adversely affect our business, results of operations and financial condition; inflation, 
supply chain disruption and other increased operating costs could materially and adversely affect our results of operations; our 



locations may experience difficulty hiring and retaining qualified personnel, resulting in higher labor costs; we lease or sublease the land and buildings where a 
number of our locations are situated, which could expose us to possible liabilities and losses; our indebtedness could adversely affect our financial health and 
competitive position; our business is subject to various laws and regulations and changes in such laws and regulations, or failure to comply with existing or 
future laws and regulations, may result in litigation, investigation or claims by third parties or employees that could adversely affect our business; our locations 
are subject to certain environmental laws and regulations; we are subject to data security and privacy risks that could negatively impact our results of operations 
or reputation; we may be unable to adequately protect, and we may incur significant costs in enforcing or defending, our intellectual property and other 
proprietary rights; stockholders’ ability to influence corporate matters may be limited because a small number of stockholders beneficially own a substantial 
amount of our common stock and continue to have substantial control over us; our stock price may be volatile or may decline regardless of our operating 
performance, resulting in substantial losses for investors purchasing shares of our common stock; and the other important factors discussed under the caption 
“Risk Factors” in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2023, as such factors may be updated from time to time 
in its other filings with the SEC accessible on the SEC’s website at www.sec.gov and the Investors Relations section of the Company’s website at 
www.mistercarwash.com.

Any forward-looking statement that the Company makes in this press release speaks only as of the date hereof. Except as required by law, the Company does 
not undertake any obligation to update or revise, or to publicly announce any update or revision to, any of the forward-looking statements, whether as a result of 
new information, future events or otherwise.
 

About Mister Car Wash® | Inspiring People to Shine®
 
Headquartered in Tucson, Arizona, Mister Car Wash, Inc. (NYSE: MCW) operates over 450 locations and has the largest car wash subscription program in 
North America. With a passionate team of professionals, advanced technology, and a commitment to exceptional customer experiences, Mister Car Wash is 
dedicated to providing a clean, shiny, and dry vehicle every time. The Mister brand is deeply rooted in delivering quality service, fostering friendliness, and 
demonstrating a genuine commitment to the communities it serves while prioritizing responsible environmental practices and resource management. To learn 
more visit www.mistercarwash.com.  

 

Contact
John Rouleau
ICR
IR@mistercarwash.com
 

 
Source: Mister Car Wash, Inc.
 
 
 

 




